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AN ASSESSMENT ON THE PROFITABILITY OF AIRLINE COMPANIES: 
TURKISH AIRLINES EXAMPLE 

ABSTRACT 

It is increasingly important that airlines have an important position in the transportation and logistics 
sector. Although the aviation sector is highly affected by economic events, political events and terrorist 
acts, the progress of the industry continues to increase. In parallel with the development of the 
international trade network in the world competitive market, the aviation sector is also gaining 
momentum. It is to increase airline profitability by obtaining high priority profit margins of airline 
companies in a competitive environment. 

The deregulation that took place in the aviation sector in the 1980s has facilitated sector entry by 
reducing state restrictions in the sector. However, the increase in the number of companies in the aviation 
sector has increased competition. The aviation industry's attainment of saturation has reduced the 
profitability of airlines. Airline operators that want to increase their profitability by reversing this 
situation implement different financial management strategies. 

In this study, we investigate what financial strategies are used to increase the profitability of airline 
companies and which strategies Turkish Airlines has used to increase airline profitability. How 
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profitability has changed from past to present, profitability ratios and future profitability targets of the 
airline have been revealed. 

Keywords: Airline Management, Profitability, Airline Profitability 
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anan % 7.5'lik kapasite 
 

Net Kar/$ 

 2011 2012 2013 2014 2015 2016 2017E 2018F 

 8,3 9,2 10,7 13,7 35,9 35,3 34,5 38,4 

Kuzey Amerika 1,7 2,3 7,4 11,1 21,7 16,5 15,6 16,4 

Avrupa 0,3 0,4 1,0 1,9 7,5 8,8 9,8 11,5 

Asya Pasifik 5,0 5,8 2,3 0,3 7,3 8,1 8,3 9,0 

 1,0 1,0 0,3 1,1 2,1 1,3 0,3 0,6 

Latin Amerika 0,2 -0,2 0,2 0,0 -1,6 0,7 0,7 0,9 

Afrika 0,0 -0,1 -0,5 -0,8 -1,0 -0,1 -0,1 -0,1 

 
Kaynak: ICAO revised data 2010-15. IATA estimates for regions in 2011-17. IATA forecast for 2018.  

gerekiyor. 
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